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Press Release
Federal Bank Expands Presence in Madhya Pradesh a branch at Indore

Federal Bank, a leading private sector bank, marked a significant milestone with the inauguration of its
150th branch in its New Delhi Zone taking the total of banking outlets to 1410 plus. The newly
inaugurated branch, located at 4, Dravid Nagar, Ranjeet Hanuman Mandir Road, Indore, and was
officially inaugurated by Mr. Manoj Fadnis, Independent Director of Federal Bank in the presence of
Sashidharan C M, Vice President and Zonal Head, New Delhi Zone, Ajay Kumar Juneja, Assistant Vice
President & Cluster Head and external dignitaries namely Rt Rev. Dr. Chacko Thottumarickal S.V.D,
Bishop of Indore Diocese, Ashok Maheshwari, MD- Indore Ice & Cold Storage, Hasmukh Jain Gandhi,
President of Cold chain Industry Association (MP) and Federal Bank staff and customers.

Federal Bank has emerged as a key player in SME, retail, commercial, and corporate lending in Madhya
Pradesh, leveraging technological advancements. The Bank's focus areas include SME financing,
business accounts, trade finance, and technology solutions, demonstrating a commitment to providing
tailored financial solutions for various sectors.

The Bank highlighted its robust business growth in Madhya Pradesh, attributing it to technological
innovations. The implementation of digital lending, particularly in Agri-finance with the seamless
delivery of Kisan Credit Card (KCC) loans, has played a pivotal role in expanding services to rural and
semi-urban areas like Narmdapuram, Badnagar, Itarsi etc. Additionally, the Gold loan portfolio has
gained momentum, solidifying the Bank's position as a leader in this segment.

With strategic expansion over the past 46 years, Federal Bank plans to open more branches in other
major cities of Madhya Pradesh. The Bank remains committed to serving diverse customer segments,
including farmers, businessmen, and corporates and aims to open 60-70 additional branches in
Northern India in the next year, underscoring its commitment to expanding its footprint in the region.

Federal Bank continues to demonstrate resilience and innovation, reinforcing its position as a key player
in the banking sector.

M V'S Murthy

Chief Marketing Officer

About Federal Bank

Federal Bank (NSE: FEDERALBNK) is a leading Indian private sector bank with a network of around 1408 banking
outlets and 1,935 ATMs/Recyclers spread across the country and the Bank’s total business mix (deposits +
advances) stood at X 4.26 Lakh Crore as on 30th September 2023. Capital Adequacy Ratio (CRAR) of the Bank,

1



computed as per Basel lll guidelines, stood at 15.50 % as on 30th September 2023. Federal Bank has
Representative Offices in Dubai and Abu Dhabi that serve as a nerve center for Non-Resident Indian customers
in the UAE. The Bank also has an IFSC Banking Unit (IBU) in Gujarat International Finance Tec-City (GIFT City).
Federal Bank is transforming itself, keeping its principles intact, into an organization that offers services beyond
par. It has a well-defined vision for the future as a guidepost to its progress.
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